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Monthly Financial Report



Monthly Analysis
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● 83.33% through the FY (10 months)

● Defined a new Federal Grant Process for communication and budgeting
● COPs issue pricing has occurred and closing will occur on May 19
● Moody’s rating was Aa3 with affirmation of the Aa2 rating on the GO Bonds

Expenditures:
● Salaries and Benefits are 99.99% accurate from actual expenditures to forecast
● Total expenditures are trending 99.94% accurate

Revenues:
● All revenue categories, other than state aide and miscellaneous receipts, are higher than FY22
● Interest Revenue:

● Operating Fund: April MTD - $31,998.65 FYTD - $387,119.97
● Bond Fund: April MTD - $43,749.68 FYTD - $1,008,170.81

Catastrophic Cost has been filed for FY22 (~$3M).  Over the last 9 years - $8.3M



Auditor of State Award
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Inside Millage Outside Millage

Inside millage is millage provided by 
the Constitution of the State of Ohio 
and is levied without a vote of the 
people. It is called inside millage 
because it is "inside" the law. Another 
name would be un-voted millage. The 
Constitution allows for 10 mills of 
inside millage in each political 
subdivision.

Outside millage is any millage 
"outside" the 10 mills that is provided 
by the Constitution of the State of 
Ohio. This millage is voted in by the 
public. Another name for outside 
millage is voted millage.



Property Taxes and HB 920
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Passed in 1976:
● Prevents a taxing jurisdiction, or school district, from receiving 

increased revenue from growth in the market value of property.

“Clermont school districts not at the 20-mill floor that will be least impacted 
are: Loveland, Forest Hills, Milford, New Richmond, and Batavia, according 
to data from the auditor’s office.”



HB 920 Example Calculation on Outside Mills
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Inside Millage - with 43% Increase
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Inside Millage - with 22% Increase
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OAC/ORC Requirements
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● Require a Board of Education to submit a five-year projection of 
operational revenues and expenditures along with assumptions 
to the Ohio Department of Education prior to November 30th 
and an update by May 31st of each fiscal year.

● Required funds to be included in the five-year forecast are:
○ General Funds (001)
○ Any special cost center, or bucket of funds, associated with 

general fund money



Five Year Forecast = General Fund
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001  General (FYF) 
002 Bond Retirement
003 Permanent Improvement
006 Food Service
009 Uniform School Supplies
018 Public School Support
200s Student Managed Activities
300s District Managed Activities
400s State Grants
500s Federal Grants



What is a Five Year Forecast?
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Fair School Funding Plan Base Cost
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“Establishes an input-based funding 

model informed by professional 

judgment. The formula establishes a 

base cost methodology using 

student/teacher ratios, minimum 

staffing levels and actual costs. This 

will result in a unique base cost per 

pupil for each school and district in the 

state.”
32% - State Funded
68% - Locally Funded



FSFP Base Cost
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FSFP Base Cost
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Fair School Funding Plan
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Formula vs. Guarantee
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What the Guarantee Means to MEVSD
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What the Guarantee Means to MEVSD
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Forecast Summary
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Projected Revenue, Expenditures, and Cash Balance w/Levy Revenue
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Projected Revenue, Expenditures, and Cash Balance w/o Levy Revenue



Abbreviated Forecast
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Revenues
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Revenues
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Property Taxes
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Collection Rates
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Personal Utility Personal Property
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All Other Operating Revenues
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Expenditures
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Expenditures Over Time
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Personnel
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Employees’ Benefits
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Purchased Services

34



Supplies
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Transfers/Advances
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MEVSD Expenditures vs. County vs. State Averages
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Forecast Recap with New Levy
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Forecast Recap without New Levy
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History of School Funding 
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Dr. Howard Fleeter of the Ohio Education 
Policy Institute has completed tireless research 
on school funding over the last 25 years.



Thank you!
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John Espy, Treasurer - Milford Schools
espy_j@milfordschools.org
513.576.4171
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